Introduction
Ukraine is a country directly neighbouring Poland. Its surface is almost double that of Poland and the population is about 10 million more. The core of the economy is agri-food production, which gives a good basis for foreign direct investment (FDI) 1 in the Polish agri-food market. This is obviously not the only growing industry in Ukraine. The bioand eco-technology industry for the wider agricultural and food industries (agri and animal production) is also rapidly growing.
The aim of the article is an attempt to fi nd an answer to the question about the state of Ukrainian FDI in Poland as well as the basic incentives implemented by the Polish government to attract FDI from the Ukrainian market. The material for analyses and conclusions was collected by: direct tests conducted personally: in 2015 and 2017 in Ukraine (semi-structured interviews); 1 The author acknowledged the essence of foreign direct investment (FDI) to be as defi ned by the OECD, despite of being aware of the existence of various defi nitional views in this regard. According to this defi nition, "a direct investment enterprise is an entity in which a foreign direct investor holds at least 10% of the ordinary shares (i.e shares in capital) or entitled to 10% of voting rights at the General Meeting of Shareholders or otherwise has an effective management effect.'' A total of nine direct interviews was conducted at the above mentioned institutions in Ukraine, with the representatives or staff of these institutions. The interviews conducted were of direct character and are of a great value (as perceived by the author), because they showed the authentic sentiment of Ukrainians towards Poland as a place of investment. The empirical research focused primarily on self-governments and entrepreneurs and their attitude to FDI and economic cooperation with Poland. This research has also attempted to distinguish the motives and barriers in the process of internationalization of Ukrainian organizations. In order to realise the aims of this article, an analysis was conducted on the actions aimed at the development of PolandUkraine cooperation, the state of Ukrainian FDI in Poland, investor sentiment of Ukrainians, motives and barriers for the examined FDI. The author is aware of a limited amount of literature cited, however, the nature of the article and its quantitative framework allowed to quote the sources used for analysis.
Poland's administrative activities for the development of Ukraine's cooperation with Poland
The agreement concerning the development of bilateral Polish-Ukrainian economic cooperation is an essential element of talks between government representatives of both countries. Although such visits are often accompanied by business representatives, there is still a lack of dominant "voice" of entrepreneurs as to the terms of this cooperation. Administrative actions are at present an essential mechanism to support the development of Polish-Ukrainian economic cooperation at the intergovernmental level. The Polish-Ukrainian Intergovernmental Cooperation Council on Interregional Cooperation is the body responsible for such actions. Commission meetings are held annually, and they include, among other things, a general assessment of the state of bilateral economic cooperation, issues related to the ongoing cooperation between Polish and Ukrainian companies, as well as projects aimed at intensifying this Vol. 21 
Investment incentives in Poland
In Poland there is a special Programme for supporting investments of major importance to the Polish economy for years [2011] [2012] [2013] [2014] [2015] [2016] [2017] [2018] [2019] [2020] [2021] [2022] [2023] 
Investors who are planning to invest in production in other sectors with minimum eligible costs of PLN 750 million and creating at least 200 new jobs, or minimum eligible costs of PLN 500 million and creating at least 500 jobs, may also apply for investment funds. These are the so-called major investments, which can apply for grants for two purposes: employment and investment. The priority for the holder of funds is Eastern Poland, which makes this region particularly attractive for investors in general, and especially for investors from Ukraine. The Polish Investment and Trade Agency is responsible for preparing the complete investment documentation 4 . General guidelines for investors wishing to know about the conditions of doing business in Poland are available on the website of the Polish Investment and Trade Agency in the form of an English-language guide "Investor's Guide -Poland. How to do business ", which is updated every year. The latest version comes from January 2017 and is about the year 2016 5 . The publication contains basic information about Poland, its administrative structure, legal regulations related to the conditions and principles of conducting business activity by foreign entrepreneurs, the banking structure, most important sectors in Poland, as well as incentives to invest. Additionally, on the web pages of PAIH you can fi nd information related to the so-called "Investor law", describing privileged zones for investment (so-called economic zones) and tax reliefs.
Poland does not seem to be a very good place for foreign direct investment (FDI) despite many efforts and various incentives implemented by the institutions. Detailed analysis of UNCTAD investment reports from 2015 places Vol. 21 
Ukrainian foreign direct investment (FDI) in Poland
Every year on the website of the Polish Investment and Trade Agency the list of the largest foreign investors in Poland is published. The current list includes data from December 2015. Table 1 summarizes basic information on the biggest Ukrainian foreign direct investments in Poland. Table 1 shows that investments are mainly located in large port cities (apart from one in Chociw, which is located in the small municipality of Widawa in the Lodz province). By analysing the complete data contained in the PAIH reports, it can be seen that the largest and most valuable investments are from Germany, Denmark, Austria, France, the Netherlands, Finland, England, Italy and even the USA. Ukraine, as a directly neighbouring country, has few big investments in Poland. The company of the aforementioned countries puts Ukraine at a distant place. When analysing the state of large Ukrainian FDIs in Poland, it can be seen that since December 2014 this condition has not changed in terms of quantity. For a period of an entire year there was not even one big FDI from Ukraine in Poland. By contrast, in December 2013, there were three large Ukrainian FDI in Poland (table 2). In December 2012 there was no large Ukrainian FDI in Poland, and in December 2011 there were 3 of them. The data in Table 2 shows the location of FDIs in cities with airports. Gdańsk also has a seaport. It is also worth noting that these three major investments have survived and developed
Foreign direct investment of Ukraine in total
The statistics on FDI in Ukraine are inaccurate and not up to date, however, according to the statistics for October 2014, Ukrainian business units have invested around $ 7 billion outside of their country 8 . The largest increase in the number and value of Ukrainian foreign direct investment was in 2008, when Ukraine joined the structures of the World Trade Organization. The Ukrainian state agreed at the time to adopt a series of regulations aimed at facilitating international economic exchange and the opening of the Ukrainian market both to the reception of investors and the exit from the home country with their own investments. Compared to previous years, this was a "leap" in the value of investments by about 70% 9 . In addition, the visa facilitation agreement entered into force, as well as the readmission agreement between Ukraine and the European Union. Re-facilitation of visas (the abolition of visas for Ukraine -under certain conditions), were introduced in 2016. In 2012, the State Statistics Service of Ukraine noted the location of Ukrainian FDI in 49 countries, with Cyprus at the fi rst place (89.6%), followed by Russia (4.5%), Latvia (1.5%) and Poland Vol. 21, No. 2 BEATA GLINKOWSKA (0.8%) 10 . Cyprus is a very attractive place for foreign investment of Ukraine due to the existence of so-called. "Tax haven", characterized by low operating costs there, the existence of many Ukrainian companies in Cyprus, so that fi nancial settlements are really between Ukrainian companies, not between countries.
Trade exchange of Ukrainian companies with Poland as a basis for establishing lasting relations -the basis for FDI
Trade, or otherwise trade in goods that includes such forms of internationalization as exports or imports, by the letter of law are not considered an FDI, but strategically can be a good for FDIs, so it is useful to analyse the status of this exchange between Ukraine and Poland. In 2015 trade between these countries recorded a signifi cant increase. The Ukrainian Statistical Service, which has the same tasks as the Polish Central Statistical Offi ce, reported an increase in exports of Ukrainian goods to Poland by 11.3%. Their import from Polish entrepreneurs also increased by 15.9% 11 . For Ukraine, Poland has become the third most important export partner (participation in Ukrainian exports is 6.1%) with Russia (9.9%) and Egypt (6.2%) in the lead. Among import partners, Poland took fi fth place (with 6.9% share in Ukrainian imports), Russia (13.3%), China (11.9%), Germany (11%) and Belarus (about 10%). See table 3. The analysis of the data in table 3 shows that entrepreneurs from the following oblasts are the most active in trade cooperation with Poland: Lvov, Kiev, Donetsk, Tarnopol and Dnepropetrovsk. The least interested in trade in goods with Poland are oblasts: Chernigov, Chernivtsi, Kherson.
Results of the conducted interviews
Interviews conducted in 2015 and 2017 aimed at showing the investor sentiment of Ukrainian entrepreneurs and self-governments in Ukraine for potential trade, joint projects, foreign direct investment cooperation with Polish entrepreneurs and self-governments. A total of 9 interviews were conducted with representatives of the organizations mentioned in the introduction to this study. A summary of the selected results of the tests is presented in table 4.
The conducted research shows some fundamental issues. Looking at the barriers, the lack of reliable information on the programs and institutions supporting entrepreneurial activity, the unfavourable political sentiment of both countries and the diffi cult legal and political situation in Ukraine are all piling on top of the lack of support for entrepreneurs (especially micro and small enterprises) by the governments of both countries. In addition, not all The conducted research shows some fundamental issues. Looking at the barriers, Vol. 21, No. 2 BEATA GLINKOWSKA 
Conclusion
Ukraine, due to its territorial and cultural proximity to Poland, is slowly becoming an open country for economic contacts. It is also an open country to the European Union, which was shown by the events of the last few years. Poland is becoming an increasingly attractive country for Ukrainian investors. It is culturally and territorially close to them. It is precisely this intimacy that is the main reason for the development of economic cooperation between Poland and Ukraine. The potential of the two countries in different areas can be complementary. Cooperation with certain districts in Ukraine should also be developed with regard for geographic proximity, resources and a friendly attitude. Interview with Prof. N. Kisili 12 gave the author of this study the conviction that political or personal trauma cannot and should not matter in modern economy. What really counts is economy and diplomacy. If neighbouring governments do not cooperate on common business opportunities, then other countries will take advantage of it and this will not create the mutual development of "neighbours". For several years there has been an increase in trade turnover between Ukrainian and Polish entrepreneurs and increase in numbers and value of Ukrainian FDI in Poland, yet it is extremely slow and ineffi cient. Respondents are of the opinion that Ukrainian companies can rely solely on themselves (especially small ones) and have the support neither from their own country nor from Poland. And that fact is emphasized by them. They consider themselves an attractive country for Polish partners. Their agro-food and chemical products rank as one of the best in the world. This is a belief deeply rooted in their nature and patriotism. Above all, they consider insuffi cient funds to be one of the basic barriers to conducting foreign direct investment in Poland by a company.
Summary
Ukrainian companies in Poland -conditions and structure of foreign direct investment The aim of the article is an attempt to fi nd an answer to the question about the state of Ukrainian FDI in Poland: showing the state, support, government incentives, motives, barriers and investor sentiment. It was possible to reach the target primarily thanks to a thorough analysis of documentation from the websites
